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LEASE DEED

This Lease Deed rnade on this 27th {?y of December, 2016
".-.-.

BETWEEN

IAL INVESTMENT PRI)/ATE LIMITED, the name of which was changed

to RSB GLOBAL, PRI.VATE LllylITED vide Govt. of lndia SRN 437699071

dated 21t0612008 having its office At: Ubale Nagar, Nagar Road, Wagholi,

Pune 412207 represented through its authorised signatory,

l.Mr.Gyanendra Ku, Bg,her-q, aged about 58 years & (2) Mr. Soumendra

Ku. Behera aged about 56 years, both S/o Shree Bhramarabar Behera

by caste"Gopit , ny profession Business, At .Mania, P.O.Uchchapada, P.S.

Tangi, Dist.Cuttack (hereinafter called as "The Lessor ") of the one part.

AND

D.A.V. EOLLEGE TRUST & MANAGEMENT SOCIEW, A SOCiCIY

registered under the Societies Registration Act,1860 having its registered

office at "Chitragupta Road, New Delhi-110055, represented through its

Regional Director, DAV lnstitutions, Odisha, Zone-l Bhubaneswar, Dr.

Keshaba Chandra Satapathy, aged about 59 years, S/o Kashinath
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FOR RSB GLOBAL PRIVATE LIMITED , sonr'w;ft: r.r
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Signature of  Register ing of f icer
'  . ; .  i l0 ; ' l  52

, i ; t r : r  JAGATpUR between the hours of  10:30
,. i .. ::.I i II UsI-IERA AD NUTI{ORISED SIGNATORY
;, ] I : . ' i4ARABAR BEHERA, of  AT- MANIA,  Po-

I  l . ro fcss ion and f inger  pr in ts  af f ixed,

.,'-:t. ,U .-
r - t r . t : ,  f

,., Si{n.r::u:'e of Registering officer.

28-Dec-20'1.6

KUMARII]EITERA AS
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SICNATORY FOR
RSB GLOBAL
I'RIVA'I'8 LII,{ITED

23-Dec-2016
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satapathy, by caste Brahmin, by profession service At. Sailashri vihar,

P.O. Patia, P.S. Chandra Sekharpur, Dist. Khorda (hereinafter referred to

as " The Lessee") of the other part'

WHEREAS the Lessors being the Directors of the RSB Group of

companies have established an English medium school namely

pADMABATI SHIKSHA NIKETAN At. Mania, P.s. Tangi, Dist. cuttack and

is keen to hand over the management of the School to the Lessee to run

DAV Padmabati Public school, Tangi under the control of DAV College

Trust & Management Society, New Delhi in order to enrich the quality of

education being imparted in the school functioning under the control of the

Lessor. Accordingly the building and the land (measuring 7.963 acres) of

the school (Padmabati Shiksha Niketan) is being leased out to the Lessee

seperatelY.

WHEREAS the Lessee is wil l ing to take the aforesaid land and

building on lease for a period of 30 years and requested the Lessor to

lease out some more land if available adjacent to school land for smooth
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functioning of the school.

WHEREAS the Lessors have a piece of land measuring AcJ.177

dec adjacent to school recorded in the name of IAL INVESTMENT

PRIVATE LIMITED. The Lessor has been possessing the said land without

any dispute and the schedule land is free from all encumbrances.

Considering the request of the Lessee the Lessor is wil l ing to lease out the

said land to the Lessee for a period of 30 (Thirty) years w.e.f. the date

execution. The schedule of tanO6 Oe feaseO 6ut is given below.

AND WHEREAS it has been further mutually agreed to reduce in writing

the terms and conditions mutually agreed to, between the Lessor and the

Lessee for administering the school and in furtherance to the same this

Deed of Lease through the Lessor and Dr. K.C. Satapathy, Regional

Director, DAV lnstitutions, Bhubaneswar, Odisha,Zone-l for and on behalf

of the Lessee is being executed.

NOW THEREFORE, for good and valuable consideration, the

sufficiency of which is hereby acknowledged, the Parties i.e. both the

Lessor and the Lessee hereby mutually agree to the following terms and

conditions.

Now these presents witnesseth as under -
1 .  Genera l  -
1.1 That under the terms and conditions. hereinafter set forth the

Lessee hereby agrees to establish a composite Co-educational

Senicr Secondary Schocl in English Medium from Class LKG

leading to Class Xl l  on Publ ic School  l ines in a phased manner.  The

school shall be got affi l iated by the D.A.V. College Managing

Committee (D.A.V.C.M.C.) and with the Central Board of Secondary

Educat ion,  Delhi .

\+
\$

\
.-i

tMouza Khata No. Plot No. Area Kisam

MANIA 189t232 t555/2t81 l.l7-7kadi Sarad- 3
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1.2

4

That for getting the school affiliated with the Central Board of

Secondary Education, New Delhi, the Lessor shall provide a

certificate to the effect that the land and management of the

school has been leased out by the Lessor to the Lessee i.e. DAV

College Trust & Management Society, New Delhi for an init ial

period gl,_30,.,yiarl to, run DAV Padmabati Public School,

renewable thereafter for such period as may be mutually agreed

upon from time to time.

That the name of the school shall be DAV Padmabati Public

School, At: Mania, P.S. Tangi, Dist: Cuttack(Odisha).

That the school shall be directly governed and controlled by the

D.A.V. Coilege Managing Comrnittee, New Delhi which is a

functioning organ of the Lessee.

1.5. The proposed DAV Padmabati Public School shall run on a self-

sustainabie structure

That the terms of the agreement shall init ially be for a period of 30

(Thirty) years, renewable thereafter for such period as may be

mutually agreed upon from time to time on execution of a fresh

lease deed.

That, DAV Padmabati Public School shall register itself under the

name of the Lessee, DAVCMC for tax benefits as per Income Tax

rules.

That, the short fall, on account of the lower tuition fee from the

present students (Mania vil lage) of the Lessors, i.e. "PADMABATI

SHIKSHA NIKETAN" shall be made good by the Lessors, t i l l  they

complete Std-Vll.

Local Managing Committee :

2.1That the D.A.V. Col lege Managing Commit tee shal l  const i tute
Local Managing Committee (L.M.C.) consisting of the following
members for efficient running of the school. The term of the

1 .6

1.3

1.4

1 .7

1 .8

2. t
I

)
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Committee shalbe three years.
a)Representatives of the Lessor including the Chairman
who would be the Chief Executive/Head of the
Enterprise/project.
b)Representatives of the Lessee ie.DAV College
Managing Commitee to be nominated by DAVCMC

c)Educationists to be nominated by the D.A.V.C.M.C. - 2
d)Teachers Representative - 2
e)Parents Representative - 2
flC.B.S.E. Nominees/God. |Jominees - 2
g)Principal of the school as Member Secretary of the L.M.C. -1

That the Vice-Chairman shall be one of the representatives of the

DAV College Managing Committee nominated on the L.M.C.

That the school LMC shall function as per the policies laid down by

the Lessee, i.e. DAV College Managing Committee and shallwork

for and on behalf of the DAV College Managing.Committee to

ensure the smooth functioning of the school.

Appointments:
That the Lessee, i.e. DAV College Managing Committee shall

appoint the Head of the school whose selection shall be done at the

Lessee's Head quarter in Delhi. The other members of the staff wil l

be selected by an Adhoc Selection Committee, which wil l be

constituted by the DAV College Managing Committee, New Delhi on

which there may be one or two representatives of the Lessor.

That the members of the staff shall be paid their salaries and

allorryances etc. as per norms of the Lessee, i.e. D.A.V.C.M.C.

That the staff of the school shall be the employees of the Lessee

and they wil l be governed by the service rules of the DAV College

Managing Committee. In case of termination of any employee, the

school shall be compensated by the Lessee towards the payment,

if any which may have to be made to the employee, as per the rules

-3

-3.
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The Lessor shall be responsible for required buildings on the basis

on the CAPEX projections given by the Lessee; the Lessor will

fund the balance amount after adjustment of development fees and

any other surplus generated after all revenue expenditure.

That the Principal of the school shall prepare the Annual Budget of

the school and get it approved by the L.M.C. before sending it for

approvalto the DAV College Managing Committee.

Accounts and Audit-
That all the funds of the school shall be deposited in a Scheduled or

Nationalized Bank. The school shall maintain two accounts in the

Bank as follows:

a) fhe gqhqg]llqAgunt : to be operated by the Head of the

school jointly urith Manager/Regional Director.

b) The Pupil 's Fund Account to be operated by the Head of the

school jointly with the Manager/ Regional Director of the

school in accordance with the rules of the DAV CMC. This

fund would be utilized exclusively for the benefit of the school

chi ldren.

That the funds of the school shall not be used by the DAV College

Managing Committee for any purpose other than that of the school.

That the accounts of the School shall be audited by the lnternal

Auditors of the Lessee, i.e. DAV College Managing Committee and

by the Chartered Accountants to be appointed by the DAV College

Managing Committee. The report of the Chartered Accountant shall

be placed before the L.M.C. for their information and necessary

action.

That the traveling and other out-of-pocket expenses of the

representatives of the DAV College Managing Committee on the

L.M.C. or other officials required to attend the meetings, interview

boards etc. on official assignments wil l be met from the school fund.
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10.

11.

8

That either party, if it is not satisfied with the progress of the school
or there are other reasonable grounds, shall give a notice of at least
two years (Two Academic sessions) for termination of the contract.
That in case, at the initiative of either party, if it is not satisfied
with the progress of the school or there are other
reasonable grounds, the contract is terminated, the school
will not have the name "DAV" attached to it.

That the disputes, if any, shall be subject to arbitration if mutual
consultations between the Lessor and the lessor fail to resolve the
issue. The arbitration shall be stricily in accordance with the
Arbitration Act as amended from time to time.

That the jurisdiction in the event of disputes arising out of the terms
of the Memorandum of understanding shail be Delhi courts only.
In witness thereof the Parties have set their respective hands
hereon the 23rd day month December and the vear 2a16
above written. D0,

ts' \ \ '
Name:-Mr.Gyanendra Ku. Behera.

-= -,.+L.*-e-e(- s y\-

zg: lZ ' le

Witnesses :
1 .  ,  n

a)aC,:u /.t r,o-la Kln ! w,
Sr r ; t  - -G l^ ,n r  l  L6 to" t  .

A-/ '/4^trtx- l 'o '"4c^.'P'la^

/ .)"T*ayi  Al9, e.u'+lacK'

Name:-Mr.Soumendra Ku. Behera.

\,W'"L^".k *I t"'UhJ\\-/ Ulgnal
Name:-Dr.KeshabaCh.Satapathy, ..

Regional Director,DAV ' '-- I '" v
I nstitutions, Od isha,Zone-1, Bhubaneswar.
(For and on behalf of the Lessee)
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Lease Rent Reserved(lmmova ble)'Deed

fure of the Document: LEASE RENT RESERVED(iMMOVABLE)

Tate of Execution i ZT ll2lZOL6
Document Number : 10431603860

Volume Number i  79
Place of Execution: IAGATpUR
Registration Date : 2B1I21ZOL6

:DR. KESHABA CHANDRA
J SATAPATHY P.EPP.ESENTED
jrHRoucn FoR D.A.v . coLLEGE
rrnUSr AND MANAGEMENT

SECOND PARW DETAILS

PROPERTY DETAILS

FIRST PARTY DETAILS
Name Photo Thumb Imoression Siqnature

;GYANENDRA KUMAR BEHERA AD

iAUTHORISED SIGNATORY FOR RSB
lcLoaRL PRIVATE LIMITED
! l'ffi l l nn l

itr*" 
''',lt'''

:SOUMENDRA KUMAR BEHERA AS
.RUTHOATSTO SiGNATORY FOR RSB
lcloani PRIVATE LIMITED
I

i-.*.-
$,q,iu, n

Sl .No .DistrictVillageflhanaKhata Plot Propefi Area Kisam MarketValue
Sabak
Khata
No,

Sabak
PIot No.

I -UTTACKVIANIA-32 +891232rsssi 2181lAcre17,7DecimalSAMD - III
\ot
^ r n i l : h l a

\ot

West North South ProperW Transaction Details

NA NA NA NA

IDENTIFIER DETAILS

Name Father:'s / Husband's Name I tdentifier Address I Profession

SACHIDANANDA KHILAR IJADUI' ]ANI KHILAR ISRVr pUCr lBusiness
Name Photo Thumb Imoression Signature

SACHIDANANDA KHILAR

REMARK DETAITS

This is a Comouter Generated Certif icate

http:/ i  192.168. 12.254iAdmin /OperatoriFinal/ lnputF ormSaleDeed.aspx?lD:43 1603 899 U4t20t7
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Celtiticate Of Encumbrance
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Form No.25

Nil Certificate Of Encumbrance On Property

Application No. 2016043005978

Applicant Name : MUI(ESH MOI{ANTY

Ccrti i icate No. 8C04320160132

Owner Name(as per application) : IAI- INVISTIv{ENT I'V'I" LTD

Having appliect to me for a certificate given particulals of registcretl acts anc{ enctttnbarances'if

ar-ry, in respect of undermentioned property ,- 
_ , , r r

Page 1 of 1

aL{n

I hereby certify that a search has been made in Book 1 and in the

inclexes relating thereto for L3 years from 01-Jan-2004 to 23-Dec-2075 
l:: i:l::,:ij:::1:t""t

";;il;;;*;;?i'p;;;;"y 
and that on such search no acts or.encumbrance ar'iecring and said

property has been found.

Scarch tnade and certif icatc prepared b1t Signr: 
' , t l i t  & )cl ign;.t ion

Sr:arch vcrif icd and certif icate Sigreiu

Oi f ice:
L)ate :

N o t c :

JAGA
a n

(1) If the properties have been {esg,libeqi.,,., rqgisterecl cloiuments in..1 manrrer differe't irom the

$.ay in which the applicant has riescfibcd iheir-in the applicaiionsth-e tranEactiorrs eviJcnccd bV
' iifitatel;r-rch r locutnents wil l  not be inclJrt lgcl l l l  the : L -

t he Resis trai ion Ac t a n,a nit t g l 
.tli): 

lili:" 1'^: ::]: : :lf ; : :. 1::l].::, ::::.:; ;:l
fi";";t;;.;;""J't"a*"r, "t 

t&gnitg,co12it's Lirereol', or celJilicLt'js oFerrcumb..i-111c(rs crl spt:cifiecl

;rrc.perties shoulcl make'the r.i;it5 
$ir.ittlves, 

vrhet-.. thelr.'gisicrs:''an:l i.'''1:xerr; rvjli Lc 'laccd

i.,eic,re them on pa)'ment of the preqcribed iQes ;"1 ,r. 'r
)e1ofe then on palrmertt ur I'rtu PrL-tiirrL'sLt rtur' 'qi r1'.. , :

a) But as in the present case t'he iiipticant l.o: 
nol ttnr.ir:rtaken|t']"':it-tll,:1ll::t:'1,,T'':],t^t:t::::

search has been made as carefully is posqifle bv the Cfi;ces brrt the clcpari*r-:t"t r'rill not'on any

accou*t,hold itself 'esponsible ftr oi-ty 
"r.bi's':ilr"tirti 

results of the scal'r:li r:lllrociietl in this

,:crtificate.
b) Antl as in the present case the appticant has rnacle the Ieqriisite search himsclf arttl as lis rcsults

is shown in the ceriificate after the necessarl' verifications the departmcnt lviii not ol"l ally ilccoul-it/

holc{ itself responsibie for the omisslons in i i  of any acts and encumblances aL{ectirlg Lhc saicl

propertv, not discovered by ihe applicant'

Serial No. Vil lage Ki:rta No. Plot f, io. . \ reil North \Ycst Errst So u th

1 N{ANIA.32 489/23? 1555/2787 7.7770 Acre

l lcuiqirat icn

h t tp : i / 192 .168 .12I 5 "i/Adm i ni E c i o pe Lalo r/N i I i c c t i lii: I tc c 1ll nc t' lnb ;a I f ] (:


